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7 September 2026

Melior Australian Impact Fund (ARSN 634 081 744) (the “Fund”)

NOTICE UNDER SECTION 601NA(b) OF THE CORPORATIONS ACT 2001 (CTH) (“Act”)

Dear Investor,

We, The Trust Company (RE Services) Limited (ABN 45 003 278 831, AFSL 235150) the
responsible entity of the Fund (“we” or “Perpetual” or the “Responsible Entity”), are writing
to inform you that, after careful consideration with the investment manager of the Fund,
Perennial Value Management Limited (ABN 22 090 879 904, AFSL 247293) (“Investment
Manager” or “Perennial"), we have decided to terminate the Fund, effective 7 October 2026
(Termination Date).

Why are we closing and winding up the Fund?

Following a review of the Fund and in consultation with the Investment Manager, Perpetual
has determined to terminate and wind up the Fund as there is insufficient scale for the Fund
to remain economically viable over the longer term. The Fund's current funds under
management are insufficient to generate revenue at a level that covers its operating costs,
and there is no reasonable prospect of the Fund achieving the scale required to operate
efficiently. As a result, the Fund's investment objective can no longer be achieved.

Perpetual has determined in accordance with clause 3.3(a) of the Fund’s constitution and
section 601NA(b) of the Act that it is in unitholders’ best interests that Perpetual terminate the
Fund on the Termination Date and proceed to wind up the Fund.

The indicative dates for the termination and wind-up of the Fund are as follows:

Termination date of the Fund (Termination Date) 7 October 2026
Date on which termination proceeds will be paid to investors of the On or around 6
Fund (Payment Date) November 2026

We will notify you if this date changes materially.

Any amendment to these dates will be published on the Perennial and Melior websites.

The Fund will continue to be managed in accordance with its investment objective between
now and 6 October 2026, the business day prior to the Termination Date. Management fees
will continue to apply up to and including 6 October 2026.
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What will happen with applications, transfers and redemptions?

On and from the date of this notice, the Fund’s product disclosure statement dated 5 February
2026, for the Fund will no longer be available.

Any applications for units in the Fund received and not yet processed by 2pm Sydney time on
the date of this notice will not be processed and any related monies will be returned to
investors as soon as practicable.

Any transfer of units in the Fund received and not yet approved to be registered prior to the
date of this letter will be refused and the transferor will be notified as soon as practicable.

On and from the date of this letter, Perpetual will suspend all redemptions and the operation
of the distribution reinvestment plan. Any redemption requests received from unitholders
before 2pm (Sydney time) on the date of this letter will be processed in accordance with the
redemption terms detailed in the Fund’s product disclosure statement dated 5 February 2026.

When will assets of the Fund be realised?

In accordance with the Fund's constitution, the winding up of the Fund will be completed as
soon as is practicable after the Termination Date. Perpetual will conduct an orderly disposal
of the Fund's assets on behalf of unitholders.

You will receive a pro-rata share of the termination proceeds according to the number of units
you hold. You will pay your portion of transaction costs incurred based on the number of units
held in the Fund when liquidating the Fund’s assets. These costs will be reflected in the Fund’s
final valuation. Unitholders will bear any additional costs associated with winding up the Fund’s
assets.

All monies payable to unitholders will be deposited directly into a bank account on the payment
instructions that Citi Unit Registry Australia (GPO Box 764, Melbourne VIC 3001, Australia)
holds on file for each unitholder. If you need to update your bank account details, please
complete the attached form and send it to info@meliorim.com.au.

Tax statements will be made available after the end of the current financial year. Should you
have any questions on the terminations, please contact Melior Investment Management on
+61 2 9004 6071 or email info@meliorim.com.au.
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What do | need to do?

As a unitholder you do not need to do anything, termination proceeds will be paid into your
nominated account.

The Investment Manager and Perpetual will continue to keep unitholders updated about the
progress made regarding the wind-up of the Fund.

Unitholder Enquiries
If you have any questions about this notice, the termination and wind-up of the Fund or your
position as a Unitholder, please contact the Investment Manager:
e Email: info@meliorim.com.au
e Phone: +61 2 9004 6071
e Post: Melior Investment Management
Level 27, 88 Phillip Street
Sydney, NSW 2000

Sincerely,

The Trust Company (RE Services) Limited

Authorised for release by The Trust Company (RE Services) Limited (ABN 45 003 278 831,
AFSL 235150), the Responsible Entity of the Melior Australian Impact Fund (ARSN 634 081
744)

This Notice is issued by The Trust Company (RE Services) Limited ABN 45 003 278 831, AFSL 235150 as the responsible entity
of the Melior Australian Impact Fund (ARSN 634 081 744). For further information on the Fund please refer to the relevant PDS
and Reference Guide available at meliorim.com.au. This notice contains general information only. This notice is not intended to
provide you with financial advice and has been prepared without taking into account your objectives, financial situation or needs.
You should consider whether the information is suitable for your circumstances and we recommend that you seek professional
advice. To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information.
Before acting on this information, you should consider the appropriateness of this information with regard to your objectives,
financial situation and needs. Past performance is not a reliable indicator of future performance. No company in the Perpetual
Group (Perpetual Limited ABN 86 000 431 827 and its subsidiaries) guarantees the performance of any fund or the return of an
investor’s capital.
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